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THE CROSSINGS OF CHINO HILLS PHASE I

KEY STAT|ST|CS M | D _YEAR 201 8 Net Absorption and Completed Construction

Number of Units

Market Size: 214,271 Units 5,000
Existing Vacant Units: 8,483 Units 4,000
Units Under Construction: 4,805 Units 3,000
Completed Construction 445 Units 2000
in 2018:
1,000
Largest Project Under Empire Lakes; 1,000-unit .
Construction in 2018: class A building; Rancho 0
Cucamonga; delivers 2Q 2020 2014 2015 2016 2017 2018 YTD

u Net Absorption m Completed Construction

Source: NAI Capital Research, CoStar

Largest Project West Main Villas Apartment
Completed in 2018: Community; 102-unit class A
building; Hesperia; developed

) \ Average Asking Rent and Vacancy Rate
by Chirco Construction Inc; g g Y

completed 1Q 2018 $1,500 6.0%
$1,400 5.0%
MARKET TRENDS
$1,300 4.0%
e The average asking rent increased 21.5% from 2014
e The 4.0% vacancy rate is the lowest on record, down 80 $1.200 3.0%
bps from 2014
$1,100 2.0%
e Net absorption totaled 6,423 units since 2014
e Completed construction totaled 5,124 units since 2014 $1,000 1.0%
2014 2015 2016 2017 2018 YTD

——Average Asking Rent ($/Unit) == Vacancy (%)

Includes all apartment units
Source: NAI Capital Research, CoStar

No warranty, express or implied, is made as to the accuracy of the information contained herein. This information is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and is subject to any special listing conditions imposed by our principals. Cooperating brokers,
buyers, tenants and other parties who receive this document should not rely on it, but should use it as a starting point of analysis, and should independently confirm the accuracy of the information contained herein through a due diligence review of the books, records, files and documents that constitute reliable sources of
the information described herein. Logos are for identification purposes only and may be trademarks of their respective companies. NAI Capital, Inc. Cal DRE Lic. #01990696.



Projects To Watch in 2018
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OAK PARC

o Empire Lakes is a 1,000-unit class A apartment
building in Rancho Cucamonga developed
by Lewis Management Group. This complex
is part of a conversion of a former golf course
into a mixed-use, transit-oriented development.
Delivers 2Q 2020.

e  The Crossings Of Chino Hills Phase Il is a 304-
unit class B apartment building in Chino Hills
developed by Millrock Development, LLC. Phase
| of the project, a 48-unit building, completed in
July 2018. There will be an additional 16 buildings
in this project. Phase Il delivers 4Q 2018.

e  OakParcis a?266-unit class B complex in Moreno
Valley developed by Wermers Properties and R &
V Management Corporation. This building lies on
a 12-acre site and delivers 2Q 2019.

o Mitchell Place is a 230-unit class A apartment
building in Murrieta developed by MBK Homes.
The 20-acre site near the 215 freeway offers
convenient commuting. Delivers 3Q 2018.

° Mission Lofts is a 212-unit class B complex in
Riverside developed by The Wolff Company.
Units are available for lease in this low-rise
building that delivers 2Q 2019.
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For more information please contact:

J.C. Casillas

Vice President
818.933.2433
jcasillas@naicapital.com

NAI Capital Multifamily Services
www.naicapital.com
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