Ventura County
Multifamily Construction Report

KEY STATISTICS MID-YEAR 2018

Market Size: 42,179 Units
Existing Vacant Units: 1,505 Units
Units Under Construction: 2,029 Units
Completed Construction 268 Units

in 2018 YTD:

Largest Project Under
Construction in 2018:

Andorra Apartments —
Phase II; Camarillo; 316
units; developed by Fairfield
Residential

Largest Project
Completed in 2018:

Island View Apartments;
Ventura; 154 units;
developed by Pacific
Heritage Communities

MARKET TRENDS

e Average asking rents have increased 25.9%
since 2014

e The vacancy rate has declined 80 basis points from
2014 t0 3.6%

e Net absorption has totaled 1,678 units since 2014

e Completed construction totaled 1,587 units
since 2014
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No warranty, express or implied, is made as to the accuracy of the information contained herein. This information is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and is subject to any special listing conditions imposed by our principals. Cooperating brokers,
buyers, tenants and other parties who receive this document should not rely on it, but should  use it as a starting point of analysis, and should independently confirm the accuracy of the information contained herein through a due diligence review of the books, records, files and documents that constitute reliable sources of
the information described herein. Logos are for identification purposes only and may be trademarks of their respective companies. NAI Capital, Inc. Cal DRE Lic. #01990696.



Projects To Watch In 2018
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e Andorra Apartments Phase Il is a 316-unit
expansion of the existing Andorra Apartments
complex developed by Fairfield Residential in
Camarillo. Phase | of the expansion, totaling
134 units, was completed earlier this year. This
last phase is expected to deliver in 3Q 2018.

e Portside Ventura Harbor is a 300-unit
multifamily housing project in Ventura developed
by Van Wert, Inc. The project aims to create
apartments on the harbor with additional live-
work space, 20,000 SF of retail space, and
outdoor space including a park and waterfront
promenade. This project delivers 4Q 2019.

e Ventura Downtown Housing is a planned
255-unit class A multifamily housing project in
Downtown Ventura developed by SASN Corp.
The project is expected to break ground 3Q 2018.

e Downtown “Triangle Site” is a planned 232-unit
class A multifamily housing project in Ventura
developed by Johnson Development Associates,
Inc. The project consists of a single low-rise
building that overlooks the Pacific Ocean and
is walking distance to the beach. Construction
begins 4Q 2018.

e Parklands Apartments is a 173-unit multifamily
housing project in Ventura developed by Pacific
Heritage Communities. The complex consists of
25 buildings with garden-style apartments and
delivers in 3Q 2018.
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Under Construction

@ Completed, 2018

@ Planned, Proposed

For more information please contact:

J.C. Casillas

Vice President
818.933.2433
jcasillas@naicapital.com

NAI Capital Multifamily Services
www.naicapital.com
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