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Market Size: 385,492,948 SF     

Existing Available Space: 58,327,485 SF

Space Under Construction: 5,195,084 SF

Completed Construction 
in 2018 YTD:

 1,060,013 SF                                   

Largest Project Under 
Construction in 2018:

Broadway Trade Center; 
801 Broadway; Downtown 
Los Angeles; 955,561 SF; 
delivering 1Q 2019

Largest Project 
Completed in 2018:

555 S Aviation Blvd, El 
Segundo; South Bay; 
259,106 SF; developed by 
Tishman Speyer

KEY STATISTICS MID-YEAR 2018

M A R K E T  T R E N D S
•	 Average asking rents are up 20.7% from 2014 

•	 The vacancy rate is 11.0%, down 190 basis points  
from 2014 

•	 Net absorption totaled more than 10M SF since 2014

•	 Completed construction totaled nearly 7.6M SF      
since 2014

Net Absorption and Completed Construction
M i l l i o n s  o f  S q u a r e  F e e t

THE ACADEMY ON VINE

Source: NAI Capital Research, CoStar

Los Angeles County
Office Construction Report

Average Asking Rent* and Vacancy Rate 

*Rents reflect buildings of 20,000 SF or greater; quoted in $/SF FSG on a monthly basis 
Source: NAI Capital Research, CoStar 
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THE IVY STATION

•	 Broadway Trade Center is a 1.1M SF mixed-use 

property with 500,000 SF of creative office space in 

Downtown Los Angeles developed by Waterbridge 

Capital. The project delivers 1Q 2019.

•	 EPIC is a 300,000 SF class A creative office 

project in Hollywood developed by Hudson Pacific 

Properties, Inc near several major production 

studios. The project is expected to deliver 1Q 2020.

•	 The Academy on Vine  is a mixed-use project 

developed by Kilroy Realty Corporation in West 

LA featuring two class A office buildings totaling 

361,388 SF alongside 200 multifamily units and 

ground-floor retail. The project delivers 1Q 2020.

•	 The Ivy Station is a transit-oriented mixed-use 
project developed by Lowe Enterprises Investment 
Management, LLC in partnership with the City 
of Culver City. This project includes 207,000 SF 
of creative office space as well as ground-floor 
retail, multifamily housing, and a hotel. The project 

delivers 3Q 2019.

•	 The Mark 302 is an adaptive reuse of the former 

Sears store adjacent to the downtown Santa Monica 

Expo Line station in the heart of Silicon Beach. The 

project offers 110,800 SF of creative office space and 

delivers 4Q 2018.
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For more information please contact:
 

J.C. Casillas
Vice President
818.933.2433

jcasillas@naicapital.com
 

NAI Capital Office Services 
www.naicapital.com

Projects To Watch In 2018

Los Angeles County
Office Construction

Under Construction

Completed, 2018

Planned, Proposed
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County
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County

Angeles
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2
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Cerritos
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Compton

Huntington Park
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