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MARKET STATISTICS*

Existing Under Total Total Leasing YTD Sales YTD Average Average
TotalRBA  Construction Available Vacancy  Volume Leasing Volume Sales Asking Rent  Sale Price
Submarket (SF) (SF) (%) (%) (SF) Volume (SF) (SF) Volume (SF) ($/SF NNN) ($/SF)
Airport 27,746,093 62,060 4.0% 3.1% 111,864 442,628 289,739 510,961 $2.28 $256
High Desert 17,045,808 29,921 7.6% 7.8% 105,940 236,722 83,702 228,100 $1.16 $306
Riverside 38,653,845 84,093 6.8% 5.8% 152,230 526,620 165,789 608,198 $1.78 $321
San Bernardino 27,078,324 51,000 72% 6.3% 98,656 445,868 120,971 962,251 $1.67 $373
South 24,850,618 204,294 6.6% 5.9% 179,419 514,143 221,261 339,345 $1.78 $273
West 17,159,572 26,426 8.6% 7.6% 52,211 255,034 95,935 595,649 $2.05 $420
Inland Empire 152,534,260 457,794 6.6% 5.8% 700,320 2,421,015 977,397 3,244,504 $1.80 $306

**RBA includes retail buildings of all sizes. Rents reflect buildings of 5,000 square feet or greater.

LEASING TRENDS

Throughout 2024, the retail market faced significant downward momentum, recording negative net absorption of 386,866 square feet year-
to-date as it adjusted to 451,102 square feet of newly completed construction during the same period.

Net Absorption vs. Completed Construction Select Lease Transactions
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SALES TRENDS

In Q3 2024, total sales volume surged by 87.1% compared to Q2. However, year-to-date sales volume reflected an 8.3% year-over-year
decline, highlighting users and investors seeking opportunities amid a shifting outlook for brick-and-mortar retail. The average cap rate
reached 6.9%, marking a 70-basis-point decline from the previous year.

Sales Volume vs. Cap Rate Select Sales Transactions
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