Retail Market Outlook .
Ventura County Q3 2025 NAICapltaI

MARKET STATISTICS*

Existing Under Total Total Leasing YTD Sales YTD Average Average
TotalRBA Construction Available Vacancy  Volume Leasing Volume Sales AskingRent  Sale Price
Submarket (SF) (SF) (%) (%) (SF) Volume (SF) (SF)  Volume (SF) ($/SFNNN) ($/SF)
East 19,754,740 23,625 8.1% 6.9% 109,325 309,298 243,649 715,788 $2.26 $252
West 23,683,169 10,200 5.5% 4.8% 97,289 353,454 78,892 220,955 $2.05 $261
Ventura County 43,437,909 33,825 6.7% 5.8% 206,614 662,752 322,541 936,743 $2.15 $254

*RBA includes retail buildings of all sizes and classes. Rents reflect buildings of at least 20,000 SF

LEASING TRENDS

In the third quarter, demand for retail space strengthened, driving year-to-date net absorption into positive territory. With minimal new
construction, the market relied primarily on organic growth. Year-to-date in 2025, 112,536 square feet of mostly build-to-suit retail was
completed, while net absorption totaled 27,511 square feet.
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SALES TRENDS

In Q3 2025, the market experienced a significant 157.0% increase in sales volume QoQ. However, YTD total sales volume declined by 52.1%
YoY, reflecting continued investor caution regarding the long-term outlook for brick-and-mortar retail demand. The average cap rate reached
5.6%, marking an increase of 70 bps from the previous year.

Sales Volume vs. Cap Rate Select Sales Transactions
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